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&DVFDGHG�ZLWKGUDZDOV�����

� 3HHU����������������$6 �����IURP�5,3(

� ,Q�UHVSRQVH�WR�:'�EHDFRQ�DW��������$XJ���WK�

� 8VLQJ�&LVFR�VHWWLQJ���5,3(����UHFRPPHQGDWLRQ
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:K\�GRHV�WKLV�KDSSHQ"

� %*3�LV�D�SDWK�YHFWRU�SURWRFRO
� ([SORUHV�DOWHUQDWH�URXWHV�EHIRUH�ZLWKGUDZDO

� 7RSRORJ\�GHSHQGHQW

� 'HOD\�LQ�PHVVDJHV�GXH�WR�YDULDWLRQV�LQ
� 0LQ5RXWH$GYHU WLPHU�YDOXHV

� 3URSDJDWLRQ�GHOD\V

� 5RXWHU�SURFHVVLQJ�RYHUKHDG

� 5RXWH�IODS�GDPSLQJ�SDUDPHWHU�VHWWLQJ
� &LVFR�-XQLSHU�SXQLVKHV�YLUWXDOO\�DOO�URXWH�FKDQJHV

� 'HIDXOW�VHWWLQJ�DQG�5,3(�����UHFRPPHQGDWLRQ�DUH�
WRR�DJJUHVVLYH



&XUUHQW�RQJRLQJ�ZRUN

� 9DOLGDWLRQ�RI�1HW�)67
� 1HWZRUN�RI�ILQLWH�VWDWH�WUDQVGXFHUV

� ([DPLQH�WKH�RXWSXW�SDWWHUQV

� 6WRFKDVWLF�PRGHO
� SUHGLFW�%*3�XSGDWH�SDWWHUQV

� 9DOLGDWH�XVLQJ�VLPXODWLRQV��66)QHW�

� ,QIHU�QHWZRUN�SURSHUWLHV
� %DVHG�RQ�RXWSXW�%*3�XSGDWH�SDWWHUQV

� 8VH�%HDFRQV�DV�D�FDOLEUDWLRQ�WRRO
� ,QWHUSUHW�WKH�URRW�FDXVH�RI�%*3�XSGDWHV

� 3URSRVHG�LPSURYHG�URXWH�IODS�GDPSLQJ�DOJRULWKP



5HIHUHQFH

� 5,3(������³5,3(�5RXWLQJ�:*�5HFRPPHQGDWLRQV�IRU�
&RRUGLQDWHG�5RXWH�IODS�'DPSLQJ�3DUDPHWHUV´������

� 5)&�������³%*3�5RXWH�)ODS�'DPSLQJ´������

� 5DQG\�%XVK��7LP�*ULIILQ��=��0DR��³5RXWH�IODS�
'DPSLQJ��KDUPIXO"´�5,3(���������

� 7LP�*ULIILQ��³:KDW�LV�WKH�VRXQG�RI�RQH�URXWH�IODSSLQJ´�
'DUWPRXWK�WDON�VOLGHV��-XQH�����

� &� /DERYLW]��*��5� 0DODQ��)� -DKDQLDQ��³,QWHUQHW�
5RXWLQJ�,QVWDELOLW\´��721�����

� &��/DERYLW]��5��0DODQ��)��-DKDQLDQ��³2ULJLQV�RI�
,QWHUQHW�5RXWLQJ�,QVWDELOLW\´��,QIRFRP�����



0RUH�UHIHUHQFHV

� &� /DERYLW]��$� $KXMD��)� -DKDQLDQ��³([SHULPHQWDO�
6WXG\�RI�,QWHUQHW�6WDELOLW\�DQG�:LGH�$UHD�1HWZRUN�
)DLOXUHV´��)7&6�����

� &� /DERYLW]��$� $KXMD��$��%RVH��)� -DKDQLDQ��³'HOD\HG�
,QWHUQHW�5RXWLQJ�&RQYHUJHQFH´ 6LJFRPP ����

� &� /DERYWL]��$� $KXMD��5� :DWWHQKRIHU��6�
9HQNDWDFKDU\��³7KH�,PSDFW�RI�,QWHUQHW�3ROLF\�DQG�
7RSRORJ\�RQ�'HOD\HG�5RXWLQJ�&RQYHUJHQFH´� ,QIRFRP
����

� =��0DR��5� *RYLQGDQ��*��9DUJKHVH��5��.DW]�³5RXWH�
)ODS�'DPSLQJ�([DFHUEDWHV�,QWHUQHW�5RXWLQJ�
&RQYHUJHQFH´ 6LJFRPP ����



$FNQRZOHGJHPHQWV

� %HDFRQ�KRVWV
� 5DQG\�%XVK

� 'DYH�0H\HU

� *HRII�+XVWRQ

� 5,3(��5RXWH�YLHZ��0,7�521�SURMHFWV

� 'LVFXVVLRQ�ZLWK
� 5DPHVK *RYLQGDQ��5DQG\�.DW]��*HRUJH�
9DUJKHVH



%DFN�XS�VOLGHV



5,3(����

� 5,3(�����UHFRPPHQGDWLRQ�

� 'RQ¶W�GDPS�XQWLO�IRXUWK�IODS

� ����RU�ORQJHU�SUHIL[HV��PD[ PLQ�RXWDJH����
PLQ

� ���������SUHIL[HV��

� PD[�RXWDJH ��PLQ��PLQ�RXWDJH ��PLQ

� 2WKHU�SUHIL[HV��

� PD[�RXWDJH ��PLQ��PLQ�RXWDJH ��PLQ



5RXWHU�YHQGRU�GHIDXOW�YDOXHV

� &LVFR
� 7KUHH�IODSV�FDQ�
VXSSUHVV�URXWH

� -XQLSHU
� 0LQLPXP�IRXU�IODSV�WR�
VXSSUHVV�URXWH

� ([DPSOH�
� 7KUHH�IODSV�ZLWK���PLQ�
LQWHUYDO

� &LVFR��VXSSUHVV�RQ�WKH�
WKLUG�IODS�IRU�PRUH�
WKDQ����PLQXWHV

����0D[�VXSSUHVV�WLPH��PLQ�

������5HXVH�WKUHVKROG

����+DOI�OLIH��PLQ�

��������6XSSUHVV�WKUHVKROG

������$WWULEXWHV�FKDQJH�SHQDOW\

�����5H�DGYHUWLVHPHQW�SHQDOW\

��������:LWKGUDZDO�SHQDOW\

-XQLSHU&LVFR3DUDPHWHU


